WASHINGT oA  TounsHIP
CrATIOT- COUNTY, MICHIGAN

TOWNSHIP PENSION PLAN ORDINANCE # (O3 |
ADOPTED: Y 14 1971 : '
errective: A PR(L /,, 15991 ‘;

An ordinance to create and establish a Township Pension Plan
covering all of the elected officers and full-time employees of
the Township; to authoerize the Township Supervisor and the Town-
ship C,,]e\rk to contract, in the name of the Township, for such plan;
to set fdrth respective contributions which_are to be made by the
Township to the plan on behalf of each elected officer or full-time
employee; to ratify and affirm other types of insurance now provided
for such elected officers and full-time employees; and to repeal all

ordinances or parts of ordinances in conflict herewith.

THE TOWNSHIP oF \WASH/WET o)
@»fEAT/O'f COUNTY, MICHIGAN

ORDAINS:

SECTION I
This ordinance shall be known and cited as the " \/ASHHW?TPQ%n-

ship Pension Plan Ordinance."

SECTION II
Pursuant to Act 27 of the Public Acts of 1960, as amended, B
[ MCLA 41.901 et seq; MSA 5.48 (1) et seq], the Township of WASH/NGTON)

hekgby creates and establishes a group pension plan to provide retire-

ment benefits for its officers and full-time employees as provided



he?eafter and also hereby authorized the Township Supervisor and the
Township Clerk to contract, in the name of the Township, subject to
the approval of the Township Board, with any company authorizing to
transact such business within the State of Michigan for such group

pension plan.

SECTION III

The group pension plan created, established and contracted for
under this ordinance shall provide the following contribution formula
in arriving at the amount of the annual contribution for each elected
officer and full-time employee to be made to the plan: The annual
contribution for each such person shall be the total of (A) [fi} of
the annual compensation with a minimum annual contribution of _——
and (B) E%??Q? of the annual compensation at the plan's inception
date, ng%) and the same amount on A PR[L |

for each year of eligible past service of said person to a maximum of

[Qlyears. Subpart B above shall not be applicable in determining the

annual contributions after 19j53
SECTION 1V

The annual contributions as specified above shall be secured from
the general fund of the Township and paid to the company which has con-
tracted with the Township to provide the pension plan. The calculations
sﬁa]] be made as soon hereafter as practicable after the effective date

of this ordinance and as soon after each ﬁ)FﬁZIL,[ of each year

hereafter as may be practicable based upon the current salaries of those

ersons who are paid annual salaries. As to the trustees, constable and
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any other persons who are paid on a per diem basis, the previous o
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year and shall be considered the annual compensation for this purpose
for that year. As to the calculation provided in subpart A above,
in the event that any increase in annual compensation occurs during

the year for which the contribution has been made for any person, Qt

such additional compensation shall also be considered and a contribution
of 52% of this additional compensation shall also be made for such

person at the time that the next annual contribution is calculated.
SECTION V

The pension plan as approved by the Township Board shall provide
for a normal retirement age for the receipt of benefits; the accumul-
‘tion of each beneficiary's pension account; the types of payments of
benefits upon becoming eligible; benefits in the event of withdrawal . @ﬁ

as a result of death, total disability or termination of employment;

funding, and investment provisions; and payment of plan expenses.

SECTION VI

The Township of WASHNGTON hereby ratifies and confirms any

other plans of life, health, hospitalization, medical or surgical
service and expense and accident insurance or any one or more of such
forms of insurance which may be in existence for the benefit of Town-

ship officers and employees on the effective date of this ordinance and

shall be affected by this ordinance



SECTION VII
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This ordinance shall take effect on . /K,QIV /é,/??/

A1l ordinances or parts of ordinances in conflict herewith are hereby

repealed.
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WASRiNgTs/ Township, Clerk WAS é//ETon Township, Supervisor |
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STATE OF MICHIGAN ( ¢
COUNTY OF CLINTON

printer and publisher of
The Advertiser, a full coverage publication circulated in the
Counties of Clinton, Gratiot, Shiawassee and Saginaw, being
duly sworn, deposes and says that the annexed notice has been
duly published in said publication at lease once each week for
I ...... . successive weeks, and that the first publication
thereof was on the L;&%% day of (\‘\Ousx s )
199). y

30% . day

and subscribed before me this
7

Notary Public for Clinton County, Michigan

My commission expires .............. .. . ... ... .. ... ...

i SAMUEL A. SMITH
O T Notory Public. Clinton County, Mi
My Commission Expires Nov. 28,1994



